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JOOLFLWDWLRQV QRXV VRPPHV UDY
&EKCWHDX *DVVLHV SRXU YRWUH

9RXV DYH] FKRLVL OH OLHX HW OI
PDLQWHQDQW "
ORLFL TXHOTXHV FRQVHLOV SRXU DV
GH YRWUH JUDQG MRXU



DX X

0D L Q WHXQNDRBW HR VGDHY IR 8RR X YHHI Y L\GDMI R QW D RW H D IS\ H WUHSRDYIR AW V X X HRUDGAED G LV S R QH\E UDY WNERXUNQG B L V
SHUVR Q@ KAR®ISWADE B GHEH. H Q YORRENVOGEIRAS W R LDH WD O HYFRHKEMNWX @ HUB IRW B ® G HIUF FHXMHELLOX OHVKU DI RV HGRIQ\D B SHHW
VHUYLHWWHY OD YDLVVHOOH OHV YHUUHV HW OHV FRXYHUWY 8QH IRLV TXH YRXV DXUH] FKRLVL YRW

| H& K ¢ WHDDVNLRIDW W ULE R R U G IFXB WHXH YRS HH V B FR D W B F @D IQ &V HDXH WXWLH © DD O HPUHIDAWRMNR W D H LOR W U H
FRRUGLMHOMRMALM S RYRXYE RXOL GIRKR ¥R Q VB D@WHHY KR V VE H O HQG R QWD YRIEMR F D WAMREDH J D Q LO/HP BVUHLDR ¥AR X V
UHFRPPDQGRQV GRQF YLYHPHQW GH VROOLFLWHU O DLGH G XQ H :HGGLQJ 30DQQHU

ORXGHYBDH Q WH@ERIHAY GV K "IPEHRAR X OGHHR M R X F@SXWR RY G HRUKOR Y. R DUHDARDIVY RQXHO O HEMH R ® H O G & A RYRWYHLMOHNY H U Q H
TXL SHXYHQW YRXV RIIULU XQH JUDQGH H[SHUWLVH HW GHV FUODWLRQV VXEOLPHYV /HV IOHXUV TXH YI

$SUOB®YRWBOVY PHWRLAR XGVLHOM MKV TER EBBWO D X4 XV @ JGVYEA R XGEH XV LHXGHX-QQ R BY RV X VA IHXW MQUB WORIEDY. G HWU R XY H U
O DPETRBRMRXKDIRBHISOBRVIAKWUDUUKWHN OWD 0E UGFHE KRY R WIWWHD'l- WK RMGHMX V LH B HY LHIWM 16 IGS QD @ Q HDER'W U H
OLVWH GHSEDIUWMHDDEU BBWRXU FRQVXOWHU QRWUH OLVWH

& HVW YRWUH JUDQG MRXU YRXV SRXYH] GRQF FKRLVLU OHV KRUDLUHYVY TXL YRXV FRQYLHQQHQW OH P
a 9RV LQYLWOV VRQW DFFXHLOOLYV DX &K¢WHDX DYHF XQ YHUUH GH ELHQYHQXH SU®©YX SDU YRWUH WI
a 8&©OUOPRQLH UHOLJLHXVH RX FOUOPRQLH OD TXH
a/HFRFNWDLO FRPPHQFH VXU OD WHUUDVVH 2XHVW HW HVW VXLYL GH SKRWRV GH JURXSH
a 9RV LQYLWOV VH GLULJHQW YHUV OD VDOOH GH UOGFHSWLRQ &KDUOHY ; SRXU OH G®RQHU HW OD VRLI

3R OV MWRHRR/FS O LE R WRREQ V HALHD © R DT YIHUD & B/ BB RMDW L FARG\EOWL VG MU R XRR X Y\RFOMM F R P PO KNG YGLHE BY HW W H
6 1Y R RV JD OV H D G\RICWUWR XYSHHL ODEH KKIEYXSUX BHIS D PDWLEFDHD S HU VR B QE K L B OGN Q @\H X YSODW F OB XGR P D H Q/H
VWDWLRQQHPHQW VXU OD YRLH SXEOLTXH GHYDQW OH SRUWDLO Q HVW SDV DXWRULV®

3RXU OHV LQYLWOV TXL QH ORJHURQW SDV DX &K¢\WBEDXXIDRXKA SIFRRAXMR QW FFRRXXYWUI VX JJ R Y KU VGHHIVVKS W H W W C
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SYDQW GH MHUGIH FXIIX[ YRLFL TXHOTXHVY ©O0O©OPHQWYV SUHQGUH H
GH FKDTXH ©WDSH GH YRWUH ©YOQHPHQW DX &K¢WHD

/D YHLOOH GX PDULDJH SRXU OHV VOMRXUV SDUWLU GH GHX[ QXLWYV

/HVQ Y\LRMEMN H Q SHR@OD COHARH W YHAR YD X K¢ WH R X B U X2J D Q JIRMBGNHR LY CLKYVRXPOHP © WHAORA/D ®/HKEIR X WA\ LA D/GIeUH

O 2UDQJHULH SRXYDQW DFEXHLOOLU MXVTX SHUVRQQHV 1RXV PHWWRQV YRWUH GLVSRVLWLRQ G
/ HIRXUGH YRWH PDUDI H
/D UOFHSWLRQ GX VRLU
/HYHIB GHEIHQHQH a/HP R E VORBIBUHE X D L1\DFB\R OGHD E O R gROBINEFW D Q JX O D |
a CBHVIDYRUBX CDO/E SEDX & DOFKH RX B SEDX2 DY HIH
/ FVERVROYH/D YOMHBNROYRGEVSDURNTAR OH FKHYDOHW SRXU YRWUH SODQ GH WDEOH HYV
a 9R VW 1l DS MMIBKIGRIX@LIDR X Y B D VW O @ ORIKEND S SHHW
/ D FAl¢PRQH

OHW IVHWWHY GH WDEOH

a 9RVVDYH ® AR GRIRHUB SBDX & DOFKH RX® SBDX2 DI HIH
a 8Q EDU GH QXLW SHXW 2W WX RUXIDMHLY® S MDULY

a | HVRKOMAWARQARX @V SDUB & KEWDX* DN

a 1 RVAVBRRQ/GHGHY PRG BVGDIBKHY XOH BREEHHMHRYDE GYXOEIDHEH FKHYDBW a/HVUR XGHR XV LOW-H P X V LVTRKOIMNY. H Q WHKQYXKKH X U H V

a / HV OQMAH HNEDBQY QH SHXYHYF \H OTFSY  QRAV\RPPHY SBFKH GXQFRXBIUDEIHQ GH GX PDWIPXVUTXH HVW OLPLW®H G% GDQV OD
QEURSRVEHO €Il (D a BXV SRXYH] RUJDQLVHU GHVY DQLPDWLRQV HQ

/HERENEIO a/HW U DH VWM GIOHWWRDHOW HO B © F H SSYHR-QP SB H

a BHWWH GEBRBURXYVQR SEDX 2 DPIHIHIWAH QR ECAH & WO K KGPDWLRUIX®IBDYUBBDUP &KWXDW D IJGFHHPB/F X UL W C
a / HVIQIPHQVHQPXYB GH\RQVEDVDARBEY - Gf il TXL VHUD SU®VHQWOBG X LFR BNHWDDL ¥ RAXMETEK

a HOMAVHV PDQHVGERAWRQPY  YRIH QAERR)

[HOGHPDIOGH YRWH O DUDJH

a IRAV/SRXYH DFPHMFRQRUBEGPHIVRVIQABARY/B SEDX 2 (DY HIHRX CDQVO \DBI CHQ DI HIH SRYUBI EVIK  GRAVIRXQMRQ/GMBEGNHBVFKDAAY

2 RV IDAAMBSHRVBIERSRIHXH IRPXB EMGRK HOFRPSEPHYEH \D SBNTARQ 9RX/DYH €J DEPHYD SRYEIRSGH DI DSSHO XQDXUIH SBNABIL FRPPH YXQIRRG DN -



* Oo@

alHVv PDULOV VRQW OHV ELHQYHQXV SDUWLU GH K
a RXV OHV LQYLWOV SHXYHQW DFFOGHU OHXU FKDPEUH SDUWLU GH K
FHY KRUDLUHV SHXYHQW YDUVBHHGHHU® LR Q FYRDKRQ VEHHR WRAN DD KBGRHYQYW GH U©IOUHQFH

3HWLWV GONWXOKUD W I5R Q
a 80 SHWLW GYLM R YA GHH VIV REBDN O 2UDQJHULHY LEHDY @ R BAGAHW W BIGE RBIMFRPQO ODLW HW MXV G RUDQJH
a/HY Q YQ WIHIDOIOMW © \8 H X YGHIDWD HPH Q WRMH DB IRKHR P S S YBIEW! HD X GBAHB/H )SIDHU[ H P SFOXH/WRLQ YAWERHEY. H Q SHRQUENWP G DV U
UOIULJOUDWHXUV GHM BR®E BHEGOHN WHIIDEMN GU X LW V

a/HY HOOHK D P S S HXHARMQAW R € D QW © | U L JMOMBDAMPHX\G L V S RG/D @B RIQVRIDWIH X UQ RN ¥ @ B X L WLLDDHHW IRBID TNKRIX UK V D & H
MRXU GX&PRUXBIJHFL SRXU HO VDYRLU SOXV VXU QRWUH RIIUH GH YLQV HW FKDPSDJQHV

/[LQJH GH YOUHWW WWHH/U

a 'DQV FKDTXHGHKD MBYWYHHGWHWWVYINUVRQW YRWUH GLVSRVLWLRQ XQ SRXU OD VDOOH GH EDLQ HW XQ DXW
a 8QY\WHH GH POQDJH O©®©JHU HVW DVVXU® GDQV OHV VXLWHY DLQVL TXH GDQV OHV FXLVLQHV GHV J®EWI
alHV GUD SVYHWWWVWHWUVRQW FKDQJOV R XSDHKNDL ¥ KK YHRRHWODHY GPHH QXD SW S HDXYAH FWXKUH VEKISIEOWRE QA WIGEBHPD QG

/IRLVLUV

alHV LQVWDOODWLRQY VSRUWLYHYVY HW OH VSD VRQW RXYHUWY WRXV OHV MRXUV GH K K

a &KDTXH J®WXQG\L WKV BKEG YO-DX[H XQRAIIFDRWLAVHADI®OS3SRUWHU GX FDI© PRXOX RX GHV FDSVXOHV W\S
a &KDTXH VXLWHXRVW FXTHX B8@ N HSD[F K L Q HX Q A DH & H WO IFDHO HW OHVY VDFKHWYVY GH WKO®© VRQW UGODSSURYL
a 'HV IHUV HW GOIURLVVHXUY VRQW GLVSRQLEOHY GDQV FKDTXH J®AWH DLQVL TXH GDQV OH FRXORLU F

"M



x X

BDUNLQJ &LUFXODWLRQ

a /HV YOKLFXOHV VRQW LQYLWOV VH JDUHU VXU OH SDUNLQJ SUO®YX FHW HIITHW 8Q PD[LPXP GH GHX
a , 0O HVW VWULFWHPHQW LQWHUGLW GH FLUFXOHU HQ YRLWXUH GDQV OH SDUF RX GH VH JDUHU OH OR
a ' HV ERUQHYVY GH UHFKDUJH ©OHFW@LIDXH YROW GLVSRQLEOHYVY DX WDULI GH

a OHUFL G ©YLWHU GH NOD[RQQHU ORUV GH YRWUH DUULY©H DX &K¢WHDX SRXU UHVSHFWHU OD WUDQ

3RXU YRWUH FRQIRUW

a 0O HVW VWULFWHPHQW LOQWH®&EFHW 8W IEK\PHF & B Q@ W E&RMAMB QY WVPILXPWEIMNL.SKRN LOQVHL B D VW MU VWHUGRRP\D POE
a ' HV WRLOHWWHY LQYLWOV VRQW DFFHVVLEOHY GDQV OD VDOOH GH UOYFHSWLRQ HW HQWUH OHV GHX]
a (Q FDV GEHSODHDSOXLHVY VRQW PLV YRWUH GLVSRVLWLRQ

alHV HQIDQWY GRLYHQWQ@WGHK OWHRCRDYQEY @WHXUV GOSODFHPHQWY VXU OH GRPDLQH

$VVXUDQFHV

aM &OLHQW HVW WHQX GH VRXVFULUH XQH DVVXUDQFH GH UHVSRQV D BIQOHL WRIE\M YWGHEMEDNDRMKLYFDM BV GCRHWV |
WUDQVPLVH DX &K¢WHDX *DVVLHY DYDQW YRWUH DUULY®H

a &KDTXH SUHWMMIDOW. DK IREWWHDX SHOGDQW YRWUHDWOMRRQ R GW ORXS R A X DIER\D [SQUEH/AY & WEH/ \SHDRVISBA
IRXUQL FHWWHR DWW HDWHMD\BRRE SDV EHVRLQ GH OD OHXU GHPDQGHU

3RXU UDSSHO

ab PXVLTXH DFRXVWLTXPER R XFIHH GPROVAH KHEIYWED @ DIPXRID IDV © tiR LNDRHX G HG X HDUXKHD XIQ 1D PEXVDLQ KH 16 VON. IDDABERHJ L V €
/[HV DPSOLILFDWHXUVPPHWRKQW BQ¥FHLXQMWRHUEH&RW 2WUH IRXUQLH SDU OH &K¢WHDX *DVVLHV

a RXW SUHVWDWDLUH H[WOULHXU QRWUH OLWVANWH G I K RN QDU DA YV PGHRLWUHNO Bl IBXOW & E>ENDNR & I NY
WURLY YLVLWHY WHFKQLTXHY DYHF YRV SUHVWDWDLUHY SRXU YRV SUOSDUDWLIV

a &¢K¢CWHDX *DVVLHVY PHW GLVSRVLWLRQ WRXW VRQ PRELOLHU VDQV GOFRUDWLRQ QL QDSSHYV

HB



&3 UD

[ &KDMAV1 DSRORQYDKHV [ \WEGVWHABQ XDIHY [ WEGVREGHV DFKHWRQ@HM  FP  DFKHRYDOI P[ P [ oDWUrHV
€ XIDHXQTXHPHQNEDQ/O \D®I GH [ FP KDAMU FP FP GHGDP W KDXWMXUL RQ 1 RQIGXIHV
EFHSVIRQ 1 RQ@SSCEHY QSSseHV
[ &KHYDBWHQERWY S\ IDPIGHVFKDXIDQMVDX J D] [ &KDMAVGHIEQ [ &KDMAVGHFCEPRQH [ 0DQHGHERW
FKDXIDQNOBRWNT XHV m FP KDWU - FP

1 ROQQSSeV









